ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)
Quarterly Report On Results For The First Quarter Ended   31 March  2003.

NOTES

A1       Accounting Policies and Method of Computation

The quarterly financial report is unaudited and has been prepared in accordance with MASB 26, Interim Financial Reporting and part A of Appendix 9B of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the audited financial statements for the year ended 31 December 2002. 

The accounting policies and method of computation adopted are consistent with those adopted in the most recent audited annual financial statements for the year ended 31 December 2002 

A2
Audit Report

The audited report of the Group’s preceding annual financial statements was not qualified. 

A3        Seasonal or Cyclical Factors

             The business operations of the Group during the financial quarter under review were not materially affected by any seasonal or cyclical factors.

A4       Exceptional /Extraordinary Items

           There were no exceptional /extraordinary items for the financial period under review.

  A5      Changes in Estimates

              There were no changes in estimates of amounts reported in the prior quarters of the current financial year or changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter. 

A6       Debts and Equity Securities

          There was no issuance, cancellation, repurchase, resale and repayment of debts and equity securities for the current financial quarter.

A7      Dividend Paid

           The Group has not made any payment of dividend during the quarter. 

A8       Segment Information

             There was no segmental reporting as the Group is currently involved primarily in a single line product.
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A9      Revaluation of Property, Plant and Equipment

            There was no revaluation of property, plant and equipment during the quarter.

A10     Material Events Subsequent to the end of the Reporting Period

There were no material events subsequent to the end of the current quarter that have not been reflected in the financial statements for the said period as at the date of issue of this quarterly report.
A11     Changes in the Composition of the Group

There was no change in the composition of the group except for one subsidiary that was incorporated in Hong Kong on 23rd August 2002.  

A12      Contingent Liabilities

There were no contingent liabilities as at the date of this announcement.
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B1         Review of Performance 

The Group recorded a turnover of RM6.164 million for the quarter ended 31 March 2003 which was 8.66% higher than that of the preceding quarter’s turnover of RM5.672 million. Net profit before tax and exceptional items for the quarter under review increased by RM0.770 million or 126.34% to RM1.379 million from RM0.609 million recorded in the preceding quarter. Higher sales revenue and lower operating expenses and provisions were the main reasons contributing to the increase in the net profit for the quarter under review. 

B2      Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

There was a material change in the Group’s net profit before taxation and exceptional items and net profit after tax for the quarter ended 31 March 2003 when compared to that of the preceding quarter. The details of and reasons for the changes are disclosed under items B1 and B5 of the notes.

B3        Prospects for the Current Financial Year

Barring unforeseen circumstances, the Board expects the Group to achieve satisfactory results for the current financial year.

B4        Variance of Actual Profit from Forecast Profit

This is not applicable.         

B5        Taxation

Details of taxation are as follows: -



Current Year

Quarter

31/03/2003

RM'000        



Current Year

To Date

31/03/2003

RM'000

Current taxation

420

420

Deferred taxation

(170)

(170)

(Over)/Under provision in prior year







250

250

The effective tax rate is higher than the statutory rate due mainly to certain expenses which were not deductible for tax purposes.

B6      Profits /(loss) on Sale of Unquoted Investments and/or Properties 

There were no disposal of investments and/or properties for the financial quarter under review. 

ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)
Quarterly Report On Results For The First Quarter Ended 31 March  2003

NOTES
B7        Purchases or Disposals of Quoted Securities

There were no purchases and/or disposals of quoted securities for the financial period under review.

B8       Status of Corporate Proposals

             (1) On behalf of the Company, Aseambankers Malaysia Berhad announced to Kuala Lumpur 

      Stock Exchange on 17 October, 2002 the following corporate proposals:-

a) Proposed bonus issue of 22,782,500 new ordinary shares of RM1.00 each in Advanced Packaging Technology (M) Bhd.(APT) on the basis of five (5) new APT shares for four (4) existing APT shares held at a date to be determined later.

b) Proposed increase in authorised share capital from RM25,000,000 comprising 25,000,000 ordinary shares of RM1.00 each to RM100,000,000 comprising 100,000,000 ordinary shares of RM1.00 each.

At the Extraordinary General Meeting (EGM) held on 19 December 2002, shareholders of the Company approved all the resolutions contained in the Notice of EGM dated 27 November 2002 in respect of the above proposals.

(2) On 3 December 2002, Aseambankers Malaysia Berhad on behalf of the Company announced that the Company, through its wholly owned subsidiary, Advanced Packaging Investments (H.K.) Ltd., had on 2 December 2002, entered into a joint venture contract with Wafangdian Laohu Cement Company Ltd., a company incorporated in the People’s Republic of China (PRC), to build a new clinker plant in the PRC. 

B9         Borrowings and Debt Securities

There were no borrowings and debt securities as at 31 March 2003.

B10       Off  Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

B11     Material Litigation

There  were  no pending material litigation as at the date of issue of this quarterly report.
B12        Dividend

No interim dividend has been declared during the financial quarter ended 31 March 2003
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B13     Earnings per Share

The basic earnings per share is calculated by dividing the group’s profit after tax attributable to  ordinary shareholders of RM1,129,438 by the number of  issued  shares of the group  of 18,226,000 ordinary shares.

By Order of the Board

Goon Kok Keong

Company Secretary

29 May 2003
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